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i an equal extent chen the annexation of 8 ſeparate 


privileges: and immunities to ſome particular individual 
or ſociety.— It will further be evident, that the juſtice. of "4 
_ every ſuch grant muſt be inſeparable from the queſtion, | | 
er „ whether it can be made with due regard to the rights and 7 8 5 | a 
e Senltieo.of other exiſting Corporations and whether | 
other individuals or bodies of men, antecedentiy to ſuch- | 
grant, may have devoted their time and embarked their 


fortunes in the like purſuit, and y performed the like offices a i | 
or ſervices for the Public: . n | 


Theſe obler upon the nature of charter-grants 1 


in general are ſubmitted with all due deference to thoſe 5 
who are beſt enabled to judge of them. The application 
of them to the grant now ſolicited by the petitipners for 7 | 
the Globe Charter, will be 5 of the oy of the fol- . ; 
| lowing P £2 | 15 1 
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A CATALOGUE of the ſeveral Branches of Biſineſt, and EE 


Species of Ti ranſations, which the Petitioners defire to „ Az 
empowered to undertake, with, ome Obſervations „% oO S- | 

In order to have a diſtinct view. of the ſeveral purpoſes %%% 

for which the GLOBE petitioners Tolicit a Charter, it will br 1 „„ 

be convenient to recite them in %% Ro —F , 0 
Firſt: They defire w be empowered, * to make or el · e ane 8 98 

ſect infurances on the E. or r lives of any perſons whom. 5 —p a 
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Second: To make or effect Inſurances ce on houſes, FFF f 3 i i | 
— warthouſes; erat or other ahmed of buildings, 
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or merihant; 
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Fourth: « To make or effect inſurances on a « on. : 
mp veſſels, barges, and crak with their cargoes, in 


| port, or uſed on navigable e 
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Fifth: ce To inſure farming ſtock, and all other property, | 
_ againſt loſs or damage by Fire in ALL parts and places ou 


whatſoever, either within the kingdoms. of Great Britain 
and Ireland, or 1 8 whether within his Ma- 
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Sixth: 2 To grant, ec or fell Annuities for lives, : 
or on furvivorſhip.” /n Mo go res : . 
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Seventh: « And that they x may grant ſums of money 

| payable at future periods, i 1. 4. oft obits, &c. &c. within the e 

5 „ kingdoms of Great Britain and Ireland, or any other parts. | aps, ; 

| „ abroad, whether within his 1 $ dominions or not. 8 


e e Eighth: That they. ct may receive depoſits of funds of. 
e, tontine ſocieties, and other r inſtitutions eſtabliſhed for grant 
| ing future advantages.” — „„ 9 PDT Ogg 


| Ninth: To be empowered t to © receive Eels of An 


+ beloaging e to, and act as 2 reqfurers for, b benefit or friendly | WR 
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"Tenth To bs rewe to © receive ot of kunde, 


| | and act as Treaſurers for Charitable and Benevolent Inſti- | 
tutions,” — 


e Eleventh: T That thay. ce „ ſhall and may . proviſion : 
ED rn ͤ ] “ùĩk1 VN for the widows and children of the Clergy.” — 


Tvellh: That they 0 ſhall and may make proven for 2 
(poor and kuperannuated) Clergymen,”— — 
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Thirteenth: That they ce « ſhall and may receive en 
from or on account of members of the induſtrious claſſes 
. of ſociety; and make proviſion for them by allowing i in- 

N 1 os tereſt on ſuch depoſits made, or otherwi ie upon fuch terms Pp 7 + 
and conditions, and in r ſuch manner, as ſhall or may be agree 

upon between che ſaid corporation, and the perſons d 

ſocieties treating and contracting with them,”— 33 
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85 BY its extent. ; Eten the 2 we „ 8 e recited 
comprize the whole of the 01 erations of buſineſs, which. | 
now occupy, and which are found to require, all the ſkill, 

| ingenuity, commercial knowledge and experience, ad 7 © 
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w xich employ all the capitals of more than Thirty reſpe e. 
= table Corporations and Societies, moſt of them poſſeſſing 1 
urge funds, conducted by boar 5 


8 Of experienced ma- N 
nagers, by ſecretaries a officers brec 1 ag: the ry 


= and each of them pledging to the ic a an unlimited ff. 
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 teadto great length. Vet ſome recital of them may be con- 

_ venzent.:—The Sun Fire Office, almoſt coe val with, and as 

ſecure as the Bank; The Royal Exchange and London Cor- 

porations, chartered: more than ſeventy years ſince; The 
Phœnix Fire Office; The Hand-in-Hand, Union, and Weſt- 
minſter Fire. Offices;—Eſtabliſhments built up with care 
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wühlen, Wenne, and reſult, b 


An enumeration of hs: Companies and public Bodies, 1 


whoſe f unctions the Globe proj jectors deſire toaſſume, would 


5 and watchfulneſs, which by practice and experience alone, 


Life Office and 


Oeconomical Socie- 
ties. C 


the ſame time to grapple with the very abſtruſe and- ela- 


| borate proceſſes of The Equitable Society, The Amicable 
Society, The Laudable Society, The Pelican Life Inſurance : 

Company, The Endowment of Children, The Proviſions | 
of the Viduarian Societies; The purſuits of the corporation , 


called TheBritiſh Society, i in Alderſgate Street; thoſe of the 


Society for Female Relations, beſides thoſe of Why 6 other a 


en ſocketſer of various denominations. 
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are enabled to regulate, tlic inceſſantiy varying, and al- 
moſt innumerable tranſactions of their ſeveral coricerns. 7 
All that is effected by be whole.of theſe, from laborious ap- 
plication, the Globe Directors offer to under rtake at one 
zime, and muſt atchieve by intuition. Nay, all theſe 55 
make but a corner of their Fabric; for they are ready at 


The 


tn). 


- The inveſhnient of . Zoo, OO O yy. their own n fabſerip= 
tions, and of £. 700,000 more out of the moiety. of their 
profits—the moiety of their profits! gh tenealis (che 
bargain for the ſkin of the uneaught ear 1 the put 
chaſe of land- tax on houſes. the labours- of which alone 
might prove a taſk operoſe and onerous enough to ex- 
Hauſt all the attention of a board of ordinary faculties 
with theirs would be but a mere amuſing relaxation from 
more ardent purſuits. But it is only for little minds, un- 
_ accuſtomed to the contemplation of great and magnificent 
= ſchemes, to ſtand appalled with the difficulties of manage- | 
5 ar or to look into the minutiae of details. The pro- 
jectors of the GLOBE ſoar above all this. 
taries and iclerks, not for the Prime Movers, to conſider by 
5 what means the a f 2 75 noe 0 are to be NN 
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But as the Cnitains draws up, we obtain a ien at e 
more Audi parts of the ſcenery; the plot of this drama 
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Their concerns % 


vaſt management. 


It is for ſecre- 
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begins to unfold itſelf, the Characters and Tneidents con- 
tinually rifing ina climax, fill the breaſt with alarm, tilt 


at length we begin to gueſs at the denouement, and have 


a foretaſte of the Cataſtrox 1e. The Marfhal of their pro- 
ceedings with the {ſkill of an adeptus,' in the adjuſtment of 
the rank and place of each of the high Powers, has kept 
the great dignitaries i in the back ground. After having 
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11 hitherto known or- practiſed by al the Fire 1 4 
io nk Offices and life inſurance Companies, the Petitioners next Ir ; 
propoſe to undertake. the office of TREA SURER for , 
all deſcriptions of Perſons. They. have got ready a great 
bag with a wide mouth, for a Tontine Treaſury; ; another bf. 
to receive depoſits. of the funds of benefit or friendly ſo⸗ 
cieties; again, another for the funds of charitable and 
e 1 benevolent Inſtitutions the widows and children of 
s dhe Clergy are alſo to be accommodated, and the body: 
Oo 5 of the Clergy may be favoured with one as a reſervoir 
for their aged and ſuperannuated members; beſides 
8 theſe, the induſtrious claſſes are to be amply taken care 
of; and it will be ſhown. in due time, that the idle and 
ſpendtbrift Claſſes have not been overlooked. Such a ſet 
of treaſuries, and ſuch a preparation to meet the exi- 1 
gencies of all orders and conditions of men, Was never N 
before hut once propounded ſince the beginning of the 
„ world, and that was (if it is yet remembered) 4% he 
| Minerva Office in Pall Mall; an embryo hatched in the: 
year 1797, which fluttered and hummed in the ſummer 105 
of 1798, and vaniſhed in the winter, to give place to the” 
| GLoBE, which was deſtined to aſtoniſh the world in 1799. 
As we may hereafter have occaſion to deſcant a little fur- 
ther on the affinity between the Globe and the Minerva, 8 5 
Na Mythobgy. 7 its true and natural Mother, from whom, as by lawful 1 v7 
8 inheritance, it has derived all its faculties, we ſhall avoid 
for the preſent any; further ftriture on that bankrupt: 
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Further Obſervation on the Tendencies 0 the Globe Charter. + 


ArrkER the example of ſome of our precurſors, we | 


have endeavoured to prepare our Readers for the intro- 
duction. of a topic of higher importance, than any of 
thoſe which have been already dilated on. The Projec- 

tors of the GLOBE, defire they may be conſtituted and 

incorporated as a General Nepo/it Bank. Their views ah 
and objects 1 in this branch of their Plan, would probably = 
be beſt explained by an Honourable Baronet, who has 
heretofore given ſome taſte of his ability and inclination 


to ſet up a rival eſtabliſhment againſt the Bank of a 
IWhether intended England. In how many ways the intereſts of that Corpo- N 


ration might be counteracted, narrowed, or diſparaged, by 
another chartered Bank (notwithſtanding ſome verbal 
differences in the terms of their reſpective grants) the 
Governors and proper Guardians of the great National De- 
poſitary will judge; and there can be no doubt that the 
i ſubject will be examined by them with the caution it 
deſerves. Whether the Bankers of London, and the 
2 2 . Proprietors Py 
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Wo reflraine counting, or againſt the iſſue of notes payable to bearerzor 

againſt diſcounting, 3 3 
or TRY Coinage. at fight, nor- any check upon thoſe obvious ZONET1 

by which theſe univerſal deaters might further. augment 

_ the Morentum of their powers, by the copious circulation of 
a Paper Cur rency. But what reaſon haxe we to con 4 


that the buſineſs of this depoſit branch, was mean 
limited to dealings in money ?—The Charter, no 1 more 


than the Act, contains one word of limitation. lt becomes 

therefore neceſſary to cry out for information, of what 
theſe depoſits are to conſiſt—Of money! of bills? of 
bonds? of exchequer tallies? of India warrants? of 


| ingots? of dollars?. of bullion ? of diamonds . Not. one 


The Depoſit dune word of ex planation is to be found: Theſe Cor porators 
: hk Pe; (ſhould they ever become incorporate 
„ vVaaults and coffers, to ſecure their treaſures and their title 
deeds; but they will alſo have occaſion for warehouſes 

5 and wharfs 70 flare up their chartered Pawns —— Is this 
doubted what i is to prevent them ?—Suppoſe the char- 
ter at this moment in exiſtence, and that. ſome over- 
ſtrained monopolizer (ſuch as we may remember) having 

nearly got poſſeffion of the whole ftock of ſome fluctuat- 


ing commodity, as allum, logwood, cochineal, wha 


Merchant, fhould be conſtrained to raiſe money, on a 
2 ſfudden, upon any terms an agent for the Globe lending 


.A favourable car to his application, might ſay, Ves, you 5 


m depoſit your: goods with wr! we are empowered” to 
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Our e ſhall 19 the iu met ;—your goods | „ 1 
| zall * be warchouſed une | er our lock ;—if you do not re- JVC 
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to infure your life in our Office. for 0 our better ſecurity 3 JJ 


upon theſe terms you m m 1ay be 1 | furniſhed — ut can 1 have „„ — 
che money immediately ?—Ohb yes, you 1 


Bonds, payable fix months after date. What the devil! 
| can I de with Zheng fays the diſtreſſed man,—Ab! hi 
replies the agent, 1 I will get them diſcounted for you in ::; 
Half an hour; I have a friend Who always keeps a dud: upon furious 
few old ones by him, that have run out their time; ; o 5 1 
1 know he will let you have them to oblige mez . e 
leave it to me to ſettle the terms, you. know, Sir, L TT 4 


always moderate. Our plan is contrived to ſuit. ein;, 
Body, thoſe 200 want. a Place 70 depoſit 7 their money, RE Le Wu 1 
ſuch as muſt have money. 70 Supply their Wants, high St, 7 4 
and low, rich and poor, we are ready for them all; IT = 


and they all flock to our ſhop.—It is time to be VVV 


grave; and here let the queſtion be ſeriouſiy aſked, Did : f J) 4 
any ſet of men, in any country, at any period, ever aſk, I 


1 "The Pemurt d.. 
from any prince or ſtate; ſuch inordinate powers ?—To 54 ä 
anſwer the queſtion might be ſomewhat difficult, for Freed wy. 
avarice has been ert inſatiable, / WR: of 1900. 1: 0 Ol 
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Enough. have been defirous at al times to. 


« Soak up the King's Countenance, 35 4a BOOT 


« His Rewards, b1S Authorities.” . 


And a a review of ſome former Charters will ſhew, that 
very improvident indulgences. have been ſometimes grant- 15 
ed; but never yet, No NOT IN ANY SINGLE INSTANCE, 1 
did any Sovereign of theſe Kingdoms make ſuch ; a ſweep- 


ing grant as that which the preſent petitioners have 
| N to aſk from His Majeſty. 
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to blaſt me riſing hopes k i nn) an illuſtrious Family ; p 
when annuities and poſt obit bonds raiſed the ready ſup- 
pPilies for prodigality; when money was thruſt into e 
hands of beardleſs boys, who found themſelves raihed == Ts 
before they ſuſpected the approach of danger; When 1 BB 
x Suicide, the laſt refuge of deſpair, incetfartiy harrowed up 
the feelings of every virtuous breaſt; ;—when at length the | 
= - | public indignation at 1 atrocities became SD yy. 
[ ff the ſalutary interference of the Legiſlature, by an act, 3 ; i 
Which has ever been conſidered. as a Palladium of Pro- TS 
105 perty, and as an Ornament, to our Statute-Book ! — 
— What then can be thought of the deſigns , of thoſe 
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Who deemed. that. ſtatute obſtructive of their purſyits, 


PF 1 : vibe > ” 


and foilted « a clauſe, into their charter bill, t to ſet them a 


AN ;—and this is > Their gk, * 60 Aud he it further ” 

« enacled, that the ac made and paſſed i in the ſeventeenth 

« year of | His preſent Majeſty, intituled, « AN ACT FOR RE- | 

' £66 GISTERING THE GRANTS OF LIFE ANNUITIES, AND 

| bee FOR THE BETTER PROTECTION OF INFANTS AGAINST 
ad of Ges. III. 666 SUCH GRANTS,” or any clauſe or proviſi on therein con- 


called Lord Lougb- 


. borough's Ad, re. « tained, ſhall not extend to or in any Wiſe affect any an- 
pealed in their fa- 


eee 6 nuities to. le granted by the corporation zo be. created and 
« eftabli ;/ſhed purſuant 2 this act. "— Why are theſe hu- 


| mane, juſt, and ſalutary proviſions, aſked to be ſet aſide 
by the petitioners for the Globe charter Wk he 5 
: reader ſhall ſhape the. anſwer to his own mind. 
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WOE 7. reverend Prelate, readily offered to 4 ubmit the 44 5 | bot e 
+ + to his Lordſhip's peruſal, and to adopt any alterations ne | een ftts 
5 might pleaſe to . „„ i - AT * . 
= 5 It Was ſaid that ; had nearly fallen bog . 2 75 
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| Mode, f the ſame contra# 2.—— After having deviſed 


ſchemes enough to intercept half the money in circulation, | 
they are willing, truly, 5 be reſtrained from See up 


“money on loan.” — 


were ſo dull and ſtupid: as to be deceived by ſuch a flimſy 
| veil?!————0Or do they not in this“ ſelf-denying 
ordinance,” reſemble the Oſtrich, who, when ſhe has 


hidden her head in a buſh, imagines ſhe has eluded the 


| obſervation of the Hunters, and leaves her alter parts 


expoſed to their ſhafts? N 
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4 HU 8 far we have conſidered ſome of the effects of t 
| Globe charter, chiefly j in thoſe points i in which it concerns 

the Public at large :—lt will, however, deſerve 3 a ſeparate - 
conſideration, in its relations to pre-exiſting Corpora- 

tions and Societies; and alſo in its probable bearing upon 0 Ye 
thoſe individuals of the Public, who, either as original 


ut ſcribers, c or by transfer, may become the Holders A 


. . 


* 


Shares. 5 The latter of theſe propoſitions ſhall be the ſub- e 
ject c of the preſent page. // pn tn ng 


One of che learned Counſel, who, in a a ſtage of this bu- Globe Share | 
Hos carried forwards objections to the Charter, offered NON | 
to ſtate his apprehenſions, that the powers ſolicited by the 


Globe, might, if obtained, Ve miſchievous, or even ee 29 
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ruinous to the Shareholders themſelves —The remark was their danger and 


mm with a ſwile from his opponents but the caution Liabilities; 
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is not the leſs neceflary : :—for let! it be remembered, 8 
theſe ſhares are to be transferable; that the firſt ſet 0 e by 
Projectors may quickly diſpoſe of them; that thoſe . 
become the purchaſers, may not hap en to be a match for 5 
„555 JJC 
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_ pected profits ; 


from future calls 
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the callers þ may ke ignorant how. many deceptions have | 
been heretofore practiſed in ſuch bargainings; that tgje 
price may be inflamed, by artful mifrepreſentations — 8 5 
sy computations meaſured upon the twice L. 700,000 3 ;—by 
5 falſe allegations of the 1 gee of other offic 
| fifty other deluſory tales.— 
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Agen it i is one of hs great objects of law to et 
the weak againſt the ftrong, : and to ſhelter the ignorant 
from the deſigning, there is no one proviſion offered 
in the charter, to reſtrain the Holders of Globe ſhares ; 
from ſelling them at a bubble price.—Are: we much wiſer 
or more honeſt or leſs rapacious in the preſent day, than | 
th thoſe who fattened 1 upon public credulity i in the Sout 5 Sea bY 
year ?—Haveno families been pillaged by! falſe valuations of : 
Canal ſhares?—Have no fooliſh Projects diſgraced our own | 
5 period ?—are there not at this hour, inſtalments called for, „ 
1 1 2 54 penalties threatened, for. delay, againſt the 'holders of 13 fe 


- ſhares i in another ridicutous and impracticable Undertak- 


ing have not the Subſcribers to many recent Schemes | 
| been grievoully diſappointed of the advantages they 


were taught to expect: Where then, is the abſurdity of 
advitio g the Purſvers of the Globe Charter to reflect a 


fat little 


es, and by 
-Will the Shareholders ſtand 
expoſed _ to no dangers, from the looſe and ill-defined 5 
authority, by whit ch the ſecond. bal) . million of Globe 
ſadſcription may be called for, whenever a majority 
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Charter ſolicited. 


Invades the Pro- 
perty of others. 
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f 855 SECTION vn. 


Injurious 7 endencies of ſuch a Grabs” as t other Corpo- 
rations and Societies. a 


W E are now to conſider the Globe Charter, i in its 
relations to thoſe whom it is calculated to ſuperſede.— 


T hat the perſons inveſted with powers of ſuch vaſt ex- 
tent, might be enabled to circumvent, incroach upon, and 


in ſome caſes to ſupplant and eject, companies, ſocieties, 
and individuals, who have already embarkedtheir fortunes, 
—and by labour,—at the price of a perilous reſ ponſibility, 


—AND Ar IMMENSE ACTUAL. EXPENCE, have placed 
themſelves in a ſituation, and furniſhed themſelves with 


all the apparatus, and, what is far more difficult to obtain, 
with all the ſtock of INFORMATION which is neceſſary 


to enable them (each actin g in its proper ſphere) to 


perform, with mutual advantage to the Public and 
themſelves, each of the great branches of buſineſs 


: which they now ſeverally carry on, and which the 


Petitioners deſire to have conſigned over to tbem, 


with ſeparate Privileges and Immunities, is a poſition | 
that will be eaſily | maintained. ——]In this Country, 


where men have been held to have a property in that 


which they have deviſed where the notion of property 
is not limited to things tangible where, as it was ob- ES 


ſerved i in a former Rage of this controverſy, the right of 
es OCCUPAancy 


„„ tl 8 31 5 


| 6ccupancy is b Sec and ſecured, even. 10 dats cots ; 


owner 0 a MiILk-W ALK ;—the argument of the injuſti C 


of erecting an overbearing corporation, with?) powers 
ſufficient to enable it to wreſt from others the fruits: 


of their labour and invention, will be freely urged. e | 
* flippant anſwer is uſually at hand; we have heard 
it: Competition is always good for the Public. "_—This 


is one of thoſe Plauſible aſſertions, that are apt to be 


5 taken upon truſt: as a general propoſition, 1 It is, however, Sg 


by no means founded; and in the preſent caſe leads to a 
falſe inference, — nere may be, and at times has 
been, too many Banks and Bankers there may be, 
and there now is, too many Inſurance Com panies.— When 


| to: the. chin eg 


Apts not” 
akvays beneficial 5 $: 
but = 5 
on the contrary, 
often r eee 


the number of competitors exceeds the public want in 


either of theſe, and in many other walks, the Public is not 


better, but worſe ſupplied; 4 ſometimes much worſe. ——Too | 
E public ſecurity, impound capital, — 


many Banks diminiſh tt 


and check circulation too many Inſurance Companies „ 
excite public danger i in atender point, which it is ſcarcely 


5 prudent to diſcuſs.— The ſetting up a rival to the Country 


Bankers, by erecting A CORPORATE DEPOSIT BANK, 


authorized to allow intereſt on depoſits, may indeed leſſen 


_ the number of country banks, by diverting from them a 
large portion of the Caſh, of the beſt claſs of their cuſ- 
tomers.—The advocate for the Globe has exultin gly called 1 


for their extinction; but if the country bankers are to be 


wounded, it will be through the ſides of the Public. The 


weaker ones 5 ay 80 to the wall; and the wealthier part, 1 


„ WhO 


Gas). 


Who now aſſiſt and promote, and by their fortunes add 8 
\. ſecurity to circulation, will withdraw in diſguſt, ſhoulk 

their buſineſs be rendered unprofitable. The Agents for 
tibe GLOBE DEPOSIT BANK. at Liverpool, Leeds, Glaſgow, 


Halifax, Hull, and fifty other great trading towns, would 
then become the ſubſtitutes for the reſpectable. Firms, , 

Vo now are found to be the fitteſt here of ths | 
᷑II, - r caſh of the furcounding Diſtrifts NT, 


7 


—— 


3 TY; more "a « Þ 
9 . ö 


1 11 is lade mie of the . | nai for the Globe; 
+» that this Charter ought only. to be. granted, « if it can be 
I done without private injury or public danger.” —Thoſe {OY 
Clblis injuriusts his words. Is it no private injury to the Bank, to the 
, WO Bankers of this Metropolis, and t the Country Bankers 
throughout the united kingdom, th at a Corporation ſhould 
be ſet on foot, with enormous powers, with a capital of 


half a million at leaſt, or of a million if they chooſe to 
ſubſcribe it; and which eupecis, or pretend 10 expect, 

to extend that capital by an addition of One Million Four, 

Hundred Thouſand Pounds of Profits. in a few years. 

which has half its announced Governors and Directors, 55 

: and probably many others of its Proprietors, already 
FE members of the Houſe of Commons, and may hereafter 

bave a great many more; which may ſoon have a ma- 

jority at the boards of charitable Corporations and other 

public and municipal inſtitutions drug ged with its Shares; ; 


which. is to ſet out with, e more Powers than ever were 


granted: 90 5 


granted: before toany company | yet/ſtabliſhed, and which 


ma _—_ to Parliament again next 9280 5 to aſk lor N 


x : 
i * . * n | g 4 wg 
, 5 GS; 7. vi 7 8 5 * ; . ” 
Ns $4 . : £4. | » F * 
2 X oY Cane 8 : 54 ft PF 
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| The e Companies fe for Life and Fire tucirines ive as a. 75 the Fire and 


| realah as the Bankers to > apprehend miſchief to their 


Inſtitutions from the gigantie powers of ſuch a Corpora- 


tion. The influence of a Body, which in its tender years, 


Life Inſurance 
Companies. N | 


upon the face of its own ſhewing, is to be expected to 


poſſeſs ſo vaſt a Capital, muſt neceſſarily bear down all 


5 competition. When the extent of its connexion, its $ 


monied power, its parliamentary intereſt, its ſway with the | 


multitudes who muſt ſtand connected with it, not only as 5 10 


ſhareholders, but through. the means of its patronage, 


its vaſt expenditure, its train c of dependants and expectants, 
its Pantagruel ſtomach, capable of digeſting all that 


ſhould. come within its reach, are fairly conſidered, it 


will be obvious that ſuch a Corporation, the exiſting 8 


Inſurance Companies could not withſtand; the leſſer ones 
ö muſt be ſpeedily cruſhed, the more extenſive eſtabliſh- 


Lende to Monopoly, 


ments would follow. — Their cuſtomers would be ſeduced 


A 1 - b 
- 


| from them by artifice as W ll As. power 


their trade : 
would be rendered unprofitable: , -their ſhares unmarket- 5 
able, and thus the Globe would in a few years obtain 


poſſeſſion. of that MoNoPoLY, which although they have 5 
not dared to ſolicit! in terms, it cannot be doubted has been | 


held in proſpect. But why ſhould, the eſtabliſhed 


* 


i Ioftitutions,. 3 as [they are to the public. 


a 


r nience 


Palle : 1 1 5 


5 and utility of exiſt < 5 
conve- ing Companies and 1 
* „ 


Sus Fire Offices 


Egquitable Society. 


ta. 


nience and ſecurity, be overthrown or put to hazard; to 
make room for thefe rewfangled Competitors'! Has the 5 


SUN FIRE OFFICE a great and important Buſineſs Ves; 


and how has it been raiſed - by the labours of more ; 
than. ninety years; by induſtry; by integrity, by libera- 


lity, by exactitude, by manifold ſervices ;j——by theſe 
it has obtained the high and honourable race it deſery- 


edly holds in the public eſteem. The writer with plea- 
fare: pays A tribute of juft commetidation to that venera- 


ble and Ny reſpectable ogra 


The ſucceſs of the Coorbibin SociETY excites their 
cupidity ; they would relieve bat Society alſo from the 
burthen of ſaperfluous buſineſs.—Had the Equitable 
Society ever meddled with one fourth of the branches of 


the Minerva and the Globe, they would not have exiſted 


near half a ene continually growing in wealth and 


r Hre | 


Office, 


public eſtimation, But the Equitable was founded 


| by 1 men of Science, not by. vain n Projectors. 


8 


The Writer's known connection with the Phoenix Com- 


pany, renders it difficult for him to mention that Inftitu- 


tion in appropriate terms.- —Its eulogium would be a fitter 
ſubject for ſome other pen Af that office has made addi- 


tions to the convenience of Merchants, by openin g new . 


facilities to their tranſactions ; ; if it has been at all times 


ready, with pr omptitude and cheerfulneſs, to re- inſtate 
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the Capitals of boa Py ; a antided bude 
efforts to adapt the rates of infur | in the depart- 
ments of Agriculture and "Manufadtory,. with. greater 
_ fairneſs, and in more equitable proportions, to the 
degrees of experienced hazard attendant on each, have 
proved acceptable, {a As to have Encouraged a greater 
number of perſans to reſort to this prudential means of 
protection; if, regardleſs of expence or of intereſted 
clamours, it has maintained the cauſe of the honeſt and 
| Propentied members of the Community, againſt an hoſt of 
depraved and wicked Incendaries; i it has ſuggeſted 
and promoted more adequate means of protection, nat 
only for the ſecurity of the property, of thoſe who ſtand 
inſured therein, but alſo for that of the Public at large, 


5 thereby adding to the ſafety and comfort of the Inha- 


bitants of the Metropolis 3 if its foundations have been 
erected on a baſis of ſound property, andi its ſuperſtructure 
ſupported by induſtry and integrity; if the general con- 


duct of the Company has borne the marks of Public 
Spirit, and its Profs, has = ſuited to the Public 


wits Ys 


— * 
12 *% 
1 ag 


* In the year 1792, the Royal Exchange 4 the Sun Fire Office, and the 
Phcenix Fire Office, at their own proper charge, but with the full approbation of the 
_ Magiſtracy of London, eſtabliſhed a FIRE Porxox, which they have ſince ſupported, 


at a prodigious expence. It need not be obſerved, that i it has been productive of 
ae eee, e e 


8 | : - 2 > 5 - 
* i k 
* 1 | | „„ 
7 1 1 * , f . e 'S 
_ N 4 
* 23 12 N > 
— 3 * Pg , 6 . F . — N : , 4 2 » . "x 
- * : . =; 
. 
\ 3 » P * 
t * + 
, . 
; ? &: 7. } . * 
$ A 
} ** 
— * 
— 8 - 
\ 
* 
* 
% 
© n * 
6+ , 
. 
— [4 
* 
; : ) 
6 i 
F 1 


» 
WE n 
"4a * 41. 
9 2 5 
et A 


n 1 1 
G3 5 * p 
» © 4 
8 yd 
* ö N FIT 'F N 
> 19 N 7 3 „ 
8 I - ** 
2 * * \ 7 
* ah 7 oe 
ol 8: "= 
% ts, 2 N 
y * vn © 
1 5 * 
* 


PTY Vs 2 of 
N * 2 . N 


N I . 


? * 
A 4 4 . 
* » 1 * 
oy 0 i 
« NA 
0 » LN bv; 
„ 
4 "+> a 
4 4 4 
. 
3. & 1 
- * 1 ** 
« ns 
, x * 
5 
wo LT 
- * * 
e 
W 4's, 
+ 1 
i - 
— 
* * 
** 
« 
* 
3 
* 
8 4 
- 
— 
F 


Fire Police, ts 
a _ 


; is 


FO 


Ke ond N 


2 


„ 
$ 
1 
$ 
* 
as 
— — 
1 * 
— 
A 


** 3 - "rs w 
e. * 
8 an oy 
- g 3 
* p 2 * 8 
* ** 4 1 , * 4 9 
"3 x! In. a 
- oO 7 4 a i % 2 7 
' 9 at 
- 7 > * 
Fs % 34s, oF. 
„„ 1 OS TS ode nt 
4 * Y wy A 7 „ 
2 4 K. - . 7 3 5 5.4 4 * 
* p A N 
* a -.- . * 
1 8 cal 
* 2 Y % Io #550 q 
b 3 7 
\ 4 * 
21 0 Py > 
» "4 * 7 * l l 8 
y * ug « 
* A ry a * 
1 


PT "96 +) 


Exigences; then the favor and patronage, with which 
it has been ſo eminently diſtinguiſhed, has not been 
eee 105 . e e, e eee 
| | The model of a MINERVA oraGLoBz, like the theory of 5 
2 French Conſtitution, may be raiſed i in a few days, or even 
hours. But to build up, a SUN FIRE OFFICE, or, a 


PHENIX, is a different taſk; they are not the creatures of 


| _ fanciful Invention, but. works of patient and Rudious 


. > * Ra - S n A . - 2 C » 8 1 * 0 — 2 p da 1 4 
TV, 2 "> 4 W 1 Fe I » i bo 4 * R N 1 n 
* * * * . ry - : — A* Oe Xx _— — — 2 
' . * 2 1 : ; 
FEE „ Vl — 2 — 7 An: ye Fat og — r ed. A EA I ins 
» % * # Ka 4 * 5 % 
— * 
- WW ; , 
« 
* 


n IE 4 wth * mY 


T_T 


-” labour. — The hand of power may ſupplant or deſtroy 
: them, but the hand of. power, could not wan to the 5 
Tune others ure 1 in their ſtead. ; 
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. Foun Gnocuns, | on „ Epiſode; er, the vue, Fa 


fe Competition. 


. 


claims of his Clients, before the committee of the Houſe 
of Lords, with that zeal and ability which always diſ- 


tinguiſn him, endeavoured to have it believed, that their 


— Opponents, the I aſurance Companies, unreaſonably. de- 


To illuſtrate his argu—- 
ment, he drew a familiar compariſon ; he characterized 


ſired to ſhut out all Competition.— 


$.*- „ 


the objectin g companies as Three Grocers, and his, clieats 55 
as a Fourth, deſirous of opening a ſhop' in the ſame ſtreet; 
and, j in a vein of ſprightly humour, remonſtrated againſt 
the oppoſition which | this young beginner. had to 
encounter the Simile was purſued i in a triumphant ſtyle, i 
and the concluſions, Which it afforded, would have 
been unanſwerable, but from one circumſtance it has 


happened before with other ſi milies—that i is, 7 tbe things 
compared. had not one 7 ngle | 7 


0 each other.——It is notorious, 


1 | 9 


Tax Arne Wee Cow the Globe, Dipportings — . 


feature of reſemblance 1 65 
5 that the old Grocers ; 
carry on their trade upon their own bottom; that 
they. are liable to all their Creditors j—rbey are not 9 
excuſed from paying Taxes; they learnt. their buſineſs . 
before they ventured to ſet up in Mt 5. they. carry n 


the trade of Grocers, and chat trade c only, not t pretending 


* * 
A 2 * 


(8) 


to underſtand tri others beſides My Faid their 
buſineſs by riſing early, and by working late their 


cuſtomers come to them from their own good. will, 


and are not influenced by my Lord's Steward", or by any 


other great man; they have nothing to uphold. their 
trade, but their diligence and fair dealing. ——Now, what 
k is this Fourth Grocer —He threatens to come into the 
ſtreet, and to open a dozen ſhops at once: ach of 
all trades, and Mafler of none;—he not only undertakes 
to ſell grocery wares (although he hardly knows ſugar 


from ſtarch) but he is beſides to ſupply all the neigh- 
bourhood with draperies, with fuffs of all ſorts; he is to 


be the head diſtributor of amps to ſell all manner of 


quack medicines* ; to be a licenſed patzonbroker *, and God 
knows what beſides.—A fine Fellow, truly, with his ſhop 
windows dreſſed up with Court Fayours*, and his counters 


ſet out with gold gin gerbread“ and Manſion Houſe cakes ! ! 


And | 


* [One of our learned Friends, a member of the National Inſtitute and profeſſor 
of Belles Lettres in the kingdom of Laputa, has diſcovered. great anxiety, leaſt the 
critics and commentators of the 25th century, ſhould fall under difficulties and miſ- 


takes in unfolding the myſteries of this allegory OA has deſired hat his notes 2 (ig- 55 
tended as a key) may be annexed.] 


He imagines my Lord's Steward, . mean 6 ths: deſcendant of the you 


Grandgujer or Citizen Talleyrand; prime miniſter to the 


Grand Conſul, Bonaparte, 


or Bertbier, or 7. bugut, or, ny elſe ; for he is confident this is not- an 
Engliſh ſtory. | | 


d Stamps; he muſt have a complete 1 for his own malicious s operations. : 

© The PANACEA, to cure all diſeaſes of the rich and you paſt, Proves and to come. 
Like the Charitable Corporation of 1706. 
The Inſignia of Charter diftinftions. 
1 Fine dreſſed folks, to allure the cuſtomers. Fr x 
he cs i t Smuggled 
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And as if all ls was not enough, ue is to 05 winked at br 
dealing in ſmuggled goods ?; and may even carry on in his 


back parlour a little amuſing traffic in Huſle-cap, Domino, Fo 


and the litile-Go, - without dan ger « of interruption by the 
conſtable * 3—for the Vicar and the Juftice* are to be 
invited to ſmoke their pipes in the ſame room, in order to 
give countenance to all his doings.—Fle is moreover to 


be excuſed from his taxes“; he is to be ſet free from te So 


bankrupt laws”, and may hold his creditors at defiance *.— 
And all this, truly becauſe he is to take in nay 8 
ricketty Brats to nurſe*! and has promiſed To MAKE THEM 


HEIRS TO HALF HIS FORTUNE.—Indeed! has he ſo?— - 


Then, pray don't aſk us to believe that this is a Grocer, 
who enters into the ſtreet for fair Competition No man 
would have dreamt of it, if the learned Gentleman nad 
not made the diſcovery. 


! 


| The learned Barriſter, i it 18 1 willy not ot Cs at 


No freedom with which the inference drawn frail. 
ſimile! is repelled. The writer highly ep we obs. 


5 3 Smuggled goods, mean dweyNered knnbes, 7 


> Games, by which the Deep Ones take in the Flat 3 and which wholeſome ur, 
"ei been made to reſtrain, 


| 7 the Courts of Law. CE : | J 3 | 
k The countenance of Biſhops, blade, wa Sem, which was to hov oy, 


1 1 luftre over all their a. 


8 ; = # WW; # bf x * ? w , N N * Fe > © OP jt 4 * 
1 E expreſs clauſe,- Sha ; 20 | 5 


n By another clauſe, 
By clauſes to clothe them with indemnity; | - 
„„This puzzled our learned friend beyond meaſure, tilt at — he Ars it up in a 


paſſion—and ſays, let them make it out, who can. fda can't mean the 3 Tax part 
of "ue * | 


| f 
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and 1 at a times be better Wiege to find Hy his 
advocate than his opponent. —Unqueſtionably, to Compes | 


; tition, fairly maintained, no objection could be offered;— 


even competitions not very fair, but unſupported by. 
Chartered Immunities, have found no oppoſition from 
the old Grocers —Did: they not leave the MINERVA to the 
quiet poſſeſſion of all the advantages of her wiſdom = ; 


Has not a fourth Grocer already made. his appearance in 


the ſtreet without oppoſition ? and although, like other 

| advertiſing Grocers, he pretends that his Teas. are. better 

flavoured than other- people s, and that he gives 20 ounces 
to the pound; though the bellman is ſent round every 

: morning to cry up his goods, and the paſſengers I in every 8 

ſtreet are ſtunned with the noiſe of his trumpeters; 

= though he tries to decoy the cuſtomers from the old ſhop, _ 
by giving away papers of ſugar plumbs to all comers, have | 


they anſwered his puffs Have they remonſtrated, or 


attempted to give him any obſtruction What ground i I - 

| there then to complain, that the old Grocers: are enemies 155 
—Thoſe who know the difficulties oF. 
forming ſuch . intent and how many ſtumbling 
blocks lay in the way of raiſing a firm and permanent 
eſtabliſhment, cannot be very anxious about Competi- 
tions. -Abortive attempts have been numerous ;—ſuc- 1 


Like the productions 


to competition 7— 


ceſsful ones very rare indeed. 


of the vegetable and animal kingdoms, thoſe only are 
durable, which have been long i in Seton. and are lo- 
of gromth. Re 


1 


8E OT 10N 


4 
i 


I 62105 Logs nod 46% 
| | a 
: | * ©: 
5 | | Conſideration for i 
„ i. 
f f BEN ö Met N ; 2 F 8 25 
1 Land Tax Inve 
2 
5 
3 | 
; \ S 
, 5 
55 | 
; Wigs 
| | e Owners o 
1 p Y 
"© Os uits of 
8 e N : 9 a Ped | , . 
8 52 1 W >. 1 15 : 7 
| e Bargain, weſhall _ „ 
: F 
; 90 
8 53 * i 
i 


r 94 


and ſell it again in 


for bonus real 
malus, Tu 
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* 1 without 3 below ane e e Standard. 
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Capital which other ayer: d had iu apart Tar the like i in= 1 
veſtments; and thus the abſorption of Land Tax would ho 


be accelerated; but on the contrary would be retarded ed - 

and difpar aged by their intervention. - 

ther inveſtment of £- 700,000 'more, in fi 1 85 Parbat, 
out of the moiety. of their Profits, as before deſcribed, i is 
1 next to be « * ee Y a though the com plexion of that 
dell at in a former Page. — The re· 
ante WF the 1 Tax Was v 
probably! is ſtill ex JC 
Years, — 
poſe, mult therefore be underſtood to mean, that it 


Kg thall be {o applied within the neceſſary period it means 


| three-fifths is to bez, on the face of the. engagement, 


impout aded i in the Land Tax Inveſtment.— The active Ca- 
Pital will then be leſs than £200,000 for their houſes, _ 


their Solicitor” 80 bill for obtaining an act of Parliament and ., 
nn Charter, the Price of their T ables, and other previous 


expences, will together amount to no trifling um. | 


As to the ſecond half million of ſubſcriptions. as there i is 


1 3 5 Bas FL 


no ſtipulation, either in the act or in the Draft * 
u den that it ſhall be neceſſarily raiſed, but i 18 left to 
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Purther Defects in Ye Cha rer "prophfec; — uren | 
. Heels of Charter on Commercial Burford. ok 


WR. or contented With the demand of greater powers : 
cdhan were, ever. granted, the Purſuers of this Charter 


have the modeſty to aſk 5 perpetual Grant, although 


The Globe Peti- 


tioners demand a the Charters. of the Bank, of the India Company, of the | 

eee two Infurance Corporatio 15, muſt have been at their 
„ hand; and they could not be ignorant, that the Crown 

hac kmited he corporate exiſtente of each of - thoſe 


vitamin - Bodies to A leafe for. a certain number of Fears, reſerving 
Ara wer. (anch ven reaſonably). the oo wer of extending thoſe 
ante, or the option of, giving. them notice to relin- 
quiſh.— ro remedy this, their learned. Advocate. has 
talked of a « Scire facias ;” —but ſo long g as the Corpo- 8 
Tators- 10uld be able to ſhew, that they had not exceeded ; 

d the bounds of their Grant, other learned Seers. baye 
thought that a Scire facias could not abate or r reſtrain 


them. 


It EN 7) not be difficult | to quote twenty authorities, 
to ſhew, that Charters can only. be properly granted 
when' they are found neceſſary to ſapply ſome great 
PUBLIC WayT.—It has boon aflgged, that the Preamble ba 

the 
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cle Act of Parlament is an wes apori that point ut 
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Was offered by the Petitioners to prove that the Mo 
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ON THE CONTRARY; THA TRUTH: Is 
THAT THE PUBLIC IN TIIS KINGDOM ARE 
SUPPLIED WITH INSURANCE OP ALL; KINDS:AT | 
CHEAPER RATES, AND UPON BETTER) SECURITY, 
THAN THE INHABITANTS - OF {ANY OTHER 

Vho Bas der heard o of! any deficiency | 
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yr Dividends. 


Np ; Proviſes to 
hold a Capital in 
ready Money or 
Government Secu- 
rities, to anſwer 

their Engagements. 
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N Refraint to 


prevent exceſſive 


AH. . 
his Obſervations 
on Actions and 


Bubbles, 


ham they may ſtand engaged - Net 2 fipgle red irrige 
or regulation to fix the rates of Dividends Jo their tos 


 Halders.— 
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No provifion has: TOR offered fax the POSE Sn. 
10 correſpond with that requiſitian of the Act of. Parligr 
ment which direAs them to provide, and at all. times to 
hold /in-Teadinefi, a Rock of maney; or of Government 
Securities, ſufficient to diſcharge the demandy of aſe to 


bis is a moſt dangerous omiffion. . The conr - 
ſequences which have riſen in fammer caſes from. mak- 


L: AY CITE great: aw 


» will be 8880 5 e on and will make 


am ple amends to the Reader for the time he might other: | 
wiſe have thought ill beſtowed, „Indeed ſo cogent are his 
arguments, that a reference to them will ſypply all I that 
could have been added to call forth 7597 ae 
inſpection, aud that watchſulneſs for. the Public WH 


which ohr feeble powers might in va . have, Se 
voured do Sveite.— fig patent aid wil hſFharge 3 us from 

the irkſame. taſk of aſking the Reader to ac accompany 98 
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| I HERE remains but a ſhort Account or two to ſettle 
i. ith the Reader, before we take 'our leave.—lt is 


: probable, that ſome very reſpectable individuals may have 


conſented. to. ſuffer their names to ſtand. committed i in the | 


9 Tt: 2 


Globe Project without due conſideration of all the-conſe; 


quences. attending their purfuit.—ff afy honourable. 


Gentleman ſhould, have received A. rude ſtroke in this 
controverſy, 1 may be affured that it wa 


& not pars | 


ticularly aimed at him.—Meaſures, not Men, are the 


object of theſe animadverſions. To ſuch a Complainant 


—ſhould there be any ſuch ,—it wight be anſwered, 
c 1 am ſorry. for it—T Hope you are not much 
hurt—it is a pity you was in the way—you had better . 
have been at home; or as a Phyſician once anſwered 
A young lady, who complained of the roughneſs of 


Ribs medicines, ec My Dear, T Wwilh 1 could CUTE. you 


Self examination 


recommended. 
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with Sweetmeats—but indeed they would not ſuit your 
caſe.” —Let any one of you who have put forwards the 
ſcheme, examine a little; the ground upon which he 
has adventured. — Of the many kinds of Buſineſs 


propoſed to be undertaken, how many do you un- 


derſtand? 
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upon which you offer to 


ever hear of any thing that a 
FOR wel fatisfied that they 


Have you not been induced 
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| this occaſion, upon 


againſt v 
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derſtand? Have you ever 
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practiſed one of them? Do 
ou know who are the Projectors, 


who deviſed the Plans 


ake ur Character Did 


vou 


t All Il reſembles the m * are. 


3 to be e Ant have 


1 Companies who car 7 on t s of traffic, in 
which you were to embark, had any foundation Lin truth? * 
N Whether the pretended ? 1 
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not been fabricated for the pur 0! 
_ countenance, and of bolſtering up 
on the Shoulders of your reputation ? 5 
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Doſanbe Inſurance 
Liga 


(5) 


If the ab for the Globe Shares Han been 


. ſtimulated to purſue this Speculation by the apparent 


Succeſs of two or three of the Exiſting Inſurance 


Companies, they ought alſo to have informed them- i 


ſelves of the Fate. of many others. which have not 
ſucceeded, and which by their Fall entailed Loſſes and 
bitter Vexation to the Perſons concerned in them; and 
long afterwards, to their Families. They might find 


yet extant, the exuvia of an Inſurance Company, which 


once bore for its Emblem a Sheave of Arrows—but the 


Arrows have all loſt their Points the Bleeding Heart, 


: ſhedding the Life-blood of its Founders the Heart 


trived to ſtand upon the narrow End, but which unfortu- : 


in Hand—the Heart in the wrong place, as St. Patrick 
carried his Head — Broad. Bottom, ingeniouſſy con- 


nately Was ſoon overſet ;——L10Ns, of all colours, and 
in all poſtures, Rampant, Gardant, and Paſſant; Argent, 


D'Orte, Gules, Vert, and Azure; but which 1 in turn have 
become Couchant, and have ceaſed to Roar. That 


beſides all theſe, there was a Fleece not the Golden 


Fleece : Caftles, yielding no Security; — and laſt- but 
precious and ever to be held by the GLOBE in awful. 
Remembrance—4 Minerva, without Knowledge, without { 
Prudence, without Foreſight, and poſſeſſing no One 
Attribute of the Character the alſumed. 01 


Connected 


„ 


$ 
* — 


„ 8 
die bed as the Writer and with, public reli hay ri A 5 

tions, to which the Globe Society, cola it obtain the licatiun. 

powers it has demanded, would be indeed a formida- e 

ble competitor, he would not think it neceſſary to offer „„ 

any reaſon for this Publication, which he conceives 

wants no apology—but he deems it material to prevent 

any miſtaken apprehenſion that the mere impulſe of. - 

private intereſt directs his pen.—He diſclaims fully and — 

alter any ſach imputation, ſhould it be any where „ 

made. Upon a public Subject, he has public feelings. /indicated. | 


- —Thoſe with whom he has had the honour e 


many occaſions, in which the deareſt intereſts of . 1 
Community have been at ſtake in which, unbiaſſed by „ 
private conſideration, and influenced only by thoſe „„ 
motives which ought to call forth the exertions rr | 
well-wiſher to the ſafety and permanence of our happy e 
conſtitution = — in which he has been prodigal of his time 1 
and labour —thoſe WhO have been his Aſſociates in 
many an ARDENT STRUGGLE), will have no. difficulty to 
conceive. that higher motives than private or ſeparate 
intereſt have impelled him to this attack, fearleſs of _ 
the reſentment of an angry Hoſt: ——The experience of. Pi 
twenty years may. have qualified him to form ſome judg- 1 


ment of the ſubject he has undertaken, to diſcuſs.—His 5 a 
own opinions have been fortified by the better authority EN 


of the learned Counſel to whom the objecting: parties 


Hure rea n 


wu fided the defence of their e elucid N fore by eminent 


f 


by 


* 


ann. | 


„ E Het 4 
the Publication. 


ts) 


which have ariſen from the able and it genious pleadings 


of Mr. Pigott, Mr. Adam, Mr. Serjeant Heywood, Mr. 0 
Randle Jackſon, and Mr. John Jackſon, with thoſe of 
other learned Gentlemen, who on behalf of various 
Opponents, ſupported Caveats againſt the Grant, and whoſe. 
elaborate ſcrutiny could only be equalled by the patience 5 
and attention of thoſe to whom it was. addreſſed, have 
ſupplied much original matter, and ſtrong corroborations 

of thoſe objections which had been prominent to his 
mind. —To Mr. Randle Jackſon he deſires to make his 
Particular acknowledgments for many judicious remarks, | 
drawn from the your ſources of the beſt clomentary 


Writers. . 


Should this Publication contribute to excite a 1 proper - 
ſpirit of enquiry into the nature and tendencies of the 
Globe Corporation —ſhould the Writer have pointed out 


its origin ſhould he be found to have demonſtrated 


that the powers which the Prejectors have ſolicited . 
are exceſſive, inordinate, unprecedented, and almoſt | J 2 
4 unlimited—ſhould he have aſſiſted the uninformed with 
means of correcting g their judgment on the probabilities Fi” 
of its ſacceſs;—ſhould he have awakened ſome who ſlepßt 
whilft dangers were at their door ;—then the motives _ 
which have impelled him tb write, will be of little _ 
raoment to thoſe who read. If his fpreutations on 
the vaſt and x powers of ſuch a Cor. 5 
mw. TY, . ET | | ſhould 
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Open: !—and that. if, on t! 
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folution ; if, inſtead of a ſe 


and bogs, and mir: 


leaving them in the Wake to gr 


ſelves as the 


. 


a * a . 1 9 *% ; 
F, "I 8 — ! 
8 39 6 , — : 2 
3 ** f Pl oy 1 2 * d 1 2 Pa: x 
"IR 1 j- » ph : a . N : * a * 
— — - 
* bs © as. 
4 5 A 
4 
1 
» * * * 5 
4 * 
4. d wa % E 
I \ 
* þ 
” 7 * 
* — 
* 
- 


CA AA 
— 
py 


4 
— 
” 


L 
* * 
* 

* E KS | 

- 3 

1 * At * 5 | 

- * * * 
. * 9 
. 
o i « i 4 * 
2 
— * 
x ; 5 
— 7 \ H 
„ 
4 
74 1 
* 4 
; ' — ? , 
" * C i f 
- % 3 i + „ 
. * 


* 
s * 
* * 
4 
4 
— 
7 
T% 
-” 
* 
" 
* 
f \ 
7 — 
. 
. 1 
* 
* > F 2 
"BY 4 
4 x 
4 - 
* 
. * 
[4 
— 
1 — * 7 
. 
- Wy 
„ — 
— 84 
o - 
- FI * 
« 
o - % > * * 
N — 
” 
* % 
bg * 
* 
— - . re 
4 ” 
- - 4 
3 
— 
. 1 . 
Po . i ig ” TS 
% * 4 
' ; 2. 4 ; 


n the othe 
tional defects ſhould bring on a 


a Meteor only Will-o' -the-W 
holding out falſe Ii ghts, leading men aſtray 


+ 


Of the erbafves t the 


— o OS ** KY 
” F . 1 k 
2 i & 2 
& 4 * A * * , N e 
. - N 5 F * [ * © * 
5 b « " I 1 : 8 4 
I - 3 * * vr "de 4 * \ 
© Pl 1 * \ x . 7 
5 4 FA." 7 N 23 N 2 
4 1 y LAT } * 
— * * 0 * 6 . . J . 
* 
'%, 
% - s, 
7 3 "4, / 
h, ; 1 . 4 . * . 
- ; — © ; 
1 9. 
y * 4 " 
\ * 2 
* * ” 
7 | N 
_ " : 4 ” wv 7 
8 , 8 . N . , 
FE r 747 5 
* t 
? a s - * 
3 7 5 - * — 
0 * „ 
. * 4 y 
* >, ” e ? I 
4 - " 
i j o « 4 — » — 
4 « 7 
: * $ 
; | 7 | 
1 - 
o_ * 


. 
* 


*. } 
7 


Monſter of Tyranny and 
and, its conſtitu- 5 


* 


ax bee $: . 


A 


b. 
rough fens, 


8 


* 


places; ; and afterwards vaniſhing 2 and 


e and extricate e them- 


5 


Pe 
* 
) 
* 
* 
0 4 
—— * 
| 0 
F » | # e * 
* - Pg * : 
— * 5 * 
a * * 0 4 
5 # x 
y . N 55 N 
£ : 
1 7 ” 
$ . 
* 7 on . 
8 425 . "ws 
* 5 * by 
o 1 8 
* 
* 
1 
* 
5 o 
# 
* TY 
% v * 
1 
ww 
— 
2 
1 
g 
U 
* 
P * 
8 
* * * 75 
— 
* * 
* oe 
% 
* - 
F 
1 * \ 8 4 — 
's, 4 ab 
. » — N 
wt ; 2 
t o Su 3. * x : 1 — * 
; 1 7 *T , » 
N * * * 
ry 4 vs 4 * { 7 
; 0 . 2 ** % + #* þ 
84 % 1 * 4 1 
Te 4 e979 - BY Fe 
„„ 5 
— _ _—_— F i 
5 
* 
- L * 
" z 
# o 
mY * 
» 
N . 
* 5 1 
% * 1 4 — : 
1 * 14 
2 "1 ; Fe 
* oy * 
0 0 5 
\ 7 ö 
* 
2 * 
* 
8 « 
* * 
A *. * 7 7 
p * * 
— „ 2 
i 
s 
4 * 
{ | f 
JO 
i 4 ö 
P 
* 
7 - 
* 
4 
F * 1 CY 
— " 
* F © 
- - 3 5 
% . 
4 
, 
4 4 
ms * 
— * 4 
” * 
. * : 
. ＋ - * * 
\ * 
—— I 
j 4 F * 2 * 
- 8 *% * 
- * F 
— * % * 
” 2 8 * x 
* ” 
9 * Y „ 
, 7 1 * 
N A ; 
** — 3 
4 ; 
* f 3 . 
— 2 
. - 7 9 x # ＋ a 
=- „ — 7 4 
” ® * - 1 a 1 * PA * 
5 FR 


8 ws ; - — 
2 — K 72 * 5 — — 
<> — I —— — — ——— uh r = * * Fran) od * * 
" . * * 
" 


t 3 


; # 5 ve. , | 
5 POSTSCRIPT 
6 {50 : . 2 3 * 


SiNcE the N pages were en the Attor- | 
ney and Solicitor General have made their. Report 
to His MajzsTY, upon the matter of the Charter 
referred to their conſideration. T he Report contains | | 
a ſeries of ſtrong and pointed objections to each of the 
principal clauſes of that Inſtrument, Adetects its 
fallacies, and ſhews the dangers to which the Public 5 
would ſtand expoſed from ſuch an improvident Grant. 
The Writer of theſe ſheets derives, from the conſi- | 
deration of that Report, an additional motive (had he a 
wanted one) to admire and revere the Conſtitution 


of his Country; : the attribute of Wiſdom to the 


Crown, will never be thought a mere technical com- : 
pliment, ſo long as the exerciſe of the high functions 
of the Prerogative are adminiſtered under the advice 


of Officers, who, beſides the acumen of diſcrimi- 


nation, poſſeſs the higher qualities of Ju ſlice me = 
” Impartiality. „„ 


Y * 


2 * f 4 4 . 
* > I * 9 7 WP. 
* E 4 * 8 
We a The 5 


Fo thei demands; 3 


0 i, bafiled 4 alpine Charter-Hunters, as 


ſoon | as they had recovered their ſpirits after their hs 
fall, recollecting the adage; that 0. Half e a loaf i is bet- 
e ter than no bread,” began to lower the tone of 


—they made a freſh application, 
. offering to abit: to a variety of reſtraints, compul- 


ſions, and modifications they annexed arguments, | 


drawn from computations of the buſineſs of ſome of 
the exiſting offices, which betrayed either the grofieſt 


ignorance, or ſomething worſe, —A regular comment 


on thoſe Poſthumous Reveries, would not only occaſion 


a waſte of time and paper, but would be an ungrate- 


ful tax upon the patience of thoſe readers WhO have : 
| accompanied us thus far on this tedious Journey. — 
There is, however, one conceſſion offered, in this ſup- 


plementary propoſal, wh 0 


is ſuch a Profiration that 
it is difficult to believe any ENGLISHMAN. could have 


5 5 been concerned in framing of i itz this i is, an. Her to 
have perſons ſet over them by t the Lords of the Tr rea- ff | 
5 ſury, to inſpect and audit their Accounts] ! 15 


have heard with abhorrence of Domiciliary Viſits i in 
another Country, but the unhappy. perſons who” 


endured, did not invite them,—Such an inroad upon 


the 


e er bs 
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8 8 ö a 
* 4 a 7 


We | 


TE 1 4 
_ the right of Self. bite in a point neh 
in this Country had ever before been held ſacred; 
ſuch a dereliction of the firſt principles of Commer- 5 
Cial Freedom, ought never to be forgotten — The 
Government to which it is offered, will reject it with 
| diſdain ; ;—and the People, whoſe rights it would have 
= betrayed, will remember it with abhorrencel | 15 


| Had the Projectors, on receiving. the Report: of 
His Ma JESTY'S Attorney and Solicitor General, which 
ſets forth ſo many juſt grounds of objection to the 
grant of their Charter had they kiſſed the Rod with 
that humility which became their fituation, they: might - 
have quietly deſcended to oblivion; an Hic Jacet, 
reverberated on either ide of PalL MALL, might for 
a a ſhort time have recalled their Memory, and that of 
| their Beldame, and even our well-natured Muſe might 
have lung a Requiem to the departed SHADES—— A 
the complexion of the Propoſals which their Agents 
have ſince brought forward, deſerves a ſeverer notice, 


and would juſtify a language of greater aſperity i chan 
we can allow ourſelves" to- apply. — 
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APPENDIX. 


* : 


Some Account of the evil Conſequences © Joint Stock 0 


Chartered Companies; extracted from Poftlethway?'s 
.  Ditonary of Commerce, Vol. 7. 


Uno DER the Titles e . e ee 
Author ſtates “ That ſo prodigious a number of thoſe 
chimerical Eſtabliſhments were ſeen in London, that the 
whole trade of that great Metropolis was almoſt reduced to 
the ſole Negotiation of Stocks; which in their fall, ruined | 
the fortunes of many conſiderable merchants, and ſeveral 
of the moſt illuſtrious families of Great Britain.,——The 
SOUTH SEA STOCK, which in the beginning of April 
1720 was only at 120 per cent, was raiſed in the month of 
July followin g 70 I,020 per cent | ! —Bank Stock roſe from | 
148 to 300; and Eaſt India Stock from 198 to near 500: 
hat thoſe times /o favourable to the old Proprietors, . 
continued ſcarce a few months ;—after ſeveral fluctua- 
tions, South Sea Stock fell in November to 100, and 
towards the beginning of the year 1721, it could be raiſed 
only to 150 per cent ;—Bank Stock to 130, and Eaſt India 
Stock to 160 ;—and: that they fell afterwards into ſuch a 
diſcredit, that 1t became the chief buſineſs of Parhament 


i ——— 


Sov r 2 year, to Atcowet and Anat the frauds and | 
I miſmanagements of the Caſhiers and Directors of thoſe 


three Companies. That the London Aſſurance was, | 


9 of all the new Companies, that which ſeemed. to make 
its firſt appearance under the moſt favourable auſpices, 
its Stock, on which only ten ber cent. was paid at firſt, 
_ preſently. roſe to 120 per cent. i.e. to twelve times the 
Capital paid in, and even to 160—this flouriſhing ſtate 
continued but a ſhort time; a ſtorm which towards the 1 
end of October 1720 Occaſioned the loſs of twelve be 
Jamaica ſhips, gave the affairs of that infant Company ſo 
terrible a ſhock, that its Stocks fell the ſame. month to 60, 
other loſſes having alſo weakened it ſome time after, he 
Stocks fell to 15, nay even 10 12 per cent. In ſhort, towards = 
the cloſe of the ſame year, this promiſin g Company ſcarce 
ſubſiſted but in the complaints the Proprietars; mades of 
ee cheated by the Directors. I; 


Cy ge ee * 
A 8 28 i 
* * 4. 4 N 2 * * 


— 


Of x numerous cases of uad deceptions, aud lh pro- 
jects, which obtained a temporary confidence, even from 

wary Dutchmen, we ſhall ſele& but e derived from the 
5 lame e el e 


« The Ace of the Compayy of Aſfurance eſtabliſhed 
at Rotterdam in the beginning of July 1720, on which 
only 4 Stivers per 100 Guillers had been advanced, i. e. 
10 Gulllers for every Action of 2, 500 Guilders, ſoon rofe 


| } 


= 
hog "94 
i 


- ſome months, when « nobody » would 405 18; per cont. for | 
at ' 4 be VVV 


Aber relating the events of many more ſuch { 
panies, that Author endeavours to warn Poſterity 
againſt being led into the like calamitous Schemes and 
Projects, which, he ſays, “ had entered into the Cabinets 
« of. Courts, bad guided the Councils of Senates; and their 
c cobole wiſdom, and much of their time, bad been employed 

e in keeping up this. vile and airy traſtic; and he proceeds 
to deplore the conſequences, when vaſt Societies may be 
te nade the accomplices of Powers, in ours to be SOR” 

EDV Wee eee . 


— 
— —— 2 — vs ors, 
« 


1 „„ I The Hiſtory - 15 the South Sea 8 ad the 

5 Chartered Bubbles which - were ſet : afloat about the 
I 55 ſame period, as delineated by e will alſo be found N 
: 1 deſerve the Readers a attention. Z 


— 


* 


56. ＋ be South oy Scene bench a Kind * ee . 
delirium. Blunt, the projector, had taken the hint of 
his plan from the famous Miſſiſſi ppi ſcheme, formed by 7 
Law, which in the preceding year had raiſed ſuch a fer- 
= ment in France, and intailed ruin upon many thouſand 
5 25 families of that kingdom. well the ſcheme of Law, there 
4 Was ſomething ſubſtantial. | An excluſive trade to Loui- 5 
4 2 ſiana 
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ftana promiſed ſome advantage; though the defi 

_ defeated, by the frantic eagerneſs of the people. Law 

| himſelf became the dupe of the Regent, who transferred 
de burden of fifteen hundrc millions of the king's | 


+ 
* 
by 
* 
* 


_ Uebts to: the ſhoulders: of the fabi 


ects; while the projec- 
e ſcape-goat of Political e ee 


&3 


bs was ſacrificed as ; 
The South Sea ſcheme! 


romiſed no commerci 


tage of a conſequence. It wal bucyed up by * 
But the folly and rapatiouſneſs * individuals, which be- 


care Fw blind and eee e that Blunt, with moderate 
pon the wbole t on 


* 


ts detonation; upon che dure being gp 
a report that Gibraltar and Vat n ed bis 
h xchanged for ſome placesiin Peru; by which means the 
Engliſh trade to the South Sea would be pro 


| enlarged.” This rumour, diffuſed by his emiſfaries, acted - 
like x coritagion : In five days, the directors opened the 


ks for a ſubftription of one million, dt the rate 
three hundred pounds for ever hundred x unds Capital. 
perſons of all ranks crowded to the: houſe i in ſuch a man- 
Her, that the firſt ſubſcription ed two "millions 'of 
original ſtock. In a few days, this ſtock 
three Hur 


red and forty pounds; and 
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or double the price of the 
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=, N Without entering into a detail of the: proceedings, "- 

= Ds, - explaining the ſcandalous arts that were practiſed to in- e 5 
To Ooh ons NE | hance the value of the ſtock, and: decoy. the unwar „ e | Y; Dd oy 
| mall only obſerve, that by the promiſe of prodigious di- „„ 
1 | 5 „ . Vidends, and other infamous arts, the ſtock Was raiſed to s 
1 e Thouſand; and- the whole nation infected with the 
1 | 5 | ſpirit of. ſock-jobbing' to an aſtoniſhing degree. Alt dif- 
tinctions of party, religion, ſex, character, and circum- 

. Kane, were ſwallowed up in this univerſal concern, or in 

e "hs Such pecuniary projedd. Exchange Alley was filled 


9  ' uh A” Þ = 4 


with a ſtrange concourſe of ſtateſmen and eee 
churchmen and diſſenters, Whigs and tories, phyſicians, | 
= 3 lawyers, tradeſmen, and even multitudes of females. All 
| 4 V bother profeſſions and employments were utterly neglect- | 
5; | ed; and the people's attention wholly engroſſed by this 
| „ ad other chimerical ſchemes, which were known by. the 
denomination of BUBBLES. New companies ſtarted up 
every day, under the countenance of the prime nobility... 
The Prince of Wales was conſtituted Governor of te 
Welch Copper Company: 4 The Duke of Chandos ap- 
peared at the head of the Vork Building Company: : The 
Duke of Bridge water formed a third, for buildin g houſes 
„ London and Weſtminſter. About an hundred ſuch 85 
Schemes were projected and put in execution, to the ruin 
F of many thouſands. The ſurns Propoſed to be raiſed by 
1 theſe expedients amounted to three hundred millions 
1 8 gering, which exceeded. the value of all- the lands in 
* — = mandy ramen 2 5 : 0 — England. 
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advent 


N + time he declared, that eyer 
5 
1 pany of which he ACCAEU' Governor. 
| — Bouth Sea Scheme. rai 1 a flood of eager AVii e 
anꝗd extravagant hope, that me majorit: f 
verre ſwept along witl a nd. 
5 1 ſenſe and inclination; but Blut ff oo OR 
e directed the ſtrram. 47 N © Co EE LI. 
% he infatuation prevailed till the ei 
tember, when the Stocks began to fall. The FFF 
SS 2. dventurers awake from their delirium. 5 4 
OE . a . l ; 
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der af the Sellers dai On the twenty-ninth 
Fo + day of che month, the stock had ſunk to one hundred 


eminent Goldſmiths and Bankers, 
bliged to ſtop. ay 
nd. The ebb of this portentous. tide w 


ay 
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8 that it * down every thing in its way; an 


2nꝗ infinite number of families was overw Imed with 
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c Credit ſuſtained, a terrible ſhock-: the na- 


3 8 
- — [7 } 


wn into a dangerous ferment ; and no! 
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eat ſums upon it, were 
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